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Prospect of the Marketization Process of China's Financial Reform
Qian Jun

Abstract: The Thirteenth Five-Year Plan period is critical for China's economic development and also an important stage
in the development of financial reform. The efficiency of the current financial support for the real economy needs to be improved
urgently, financial risks continue to emerge, which is not due to the excessive financial development, but to the marketization degree
of China’s financial system which is still far from enough. Specifically, China’s financial system is mainly affected by long-standing
problems that the intermediary transmission mechanism is not smooth, there is a lack of diversified long-term investment products,
and actual guaranteed repayment exists for debts with different risk levels. To solve these problems, the key is to deepen the market-
oriented reform, and realize the real marketization of the stock market, bond market and the exchange rate. Therefore, the essence of
the financial reform during the Thirteenth Five-Year Plan period is to adhere to the market-oriented reform, and let the multi-level
capital market play a decisive role in the allocation of social resources.

Keywords: Thirteenth Five-Year Plan period, financial reform, marketization
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